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SUBJECT: 0MB MONTHLY OUTLAY PLAN 
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1. ONLY CURRENTLY PROJECTED ADB DRAWDOWN OP U.S. NON- 
INTEREST BEARING LETTERS OF CREDIT DURING USFY 1974 IS 
$1,428,500 IN SEPTEMBER TO COVER MAINTENANCE OP VALUE 
OBLIGATION ON FIRST INSTALLMENT OF ENCASHMENT OF NOTES PAID 
TO BANK UNDER ARTICLE 6.3 OF BANK'S ARTICLES. 

2. EARLIER THIS YEAR BOARD OF DIRECTORS REVIEWED BANK'S 
LIQUIDITY POLICY AND AGREED TO CONTINUE ALONG LINES OUTLINED 
IN ADB DOC. R-12-73 DATED 14 PEBRUARY 1973. PARA. 11 OF 
DOCUMENT NOTED THAT, AS RESULT OF SHIFT FROM FULL COMMITMENT 
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REQUIREMENTS FOR LOAN DISBURSEMENTS, PROIECTIONS AT THAT TIME DID 
NOT ASSUME ENCASHMENT OF NOTES IN 1973 AND 1974 (I.E., APART 
PROM ENCASHMENT OP FIRST INSTALLMENT). 

3. AS RESULT OF (A) RECENT SHARP RISE IN INTEREST RATES IN 

WORLD MONEY MARKETS AND (B) IMPROVEMENT IN SECOND QUARTER LOAN 

DISBURSEMENTS (SEE SEC. M82-73 DATED 29 AUGUST - QUARTERLY 

REPORT ON LOAN ADMINISTRATION - POUCHED 31 AUGUST), BANK 

MANAGEMENT MAY DECIDE TO RECONSIDER EARLIER DECISION AGAINST 

PROJECTING ENCASHMENT OF SECOND AND THIRD INSTALLMENTS OP 

NOTES IN 1973 AND 1974. AS YOU KNOW, REF B 

AUTHORIZED DRAWDOWN OP LETTERS OD CREDIT ON OR ALTER 

JULY 1, 1973 OP $16,666,666,67 FOR SECOND INSTALLMENT OP U.S. 

NOTES AND $2,857,000 FOR MOV OBLIGATIONS ON FIRST AND SECOND 
INSTALLMENTS. 

SULLIVAN 
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